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30DLQWLII WKH )DLU +RXVLQJ &HQWHU RI &HQWUDO
EULQJV WKLV VXLW DJDLQVW 20G 1DWLRQDO %DQN 320G 1DW
+RXVLQJ $FW RI DV DPHQBWGVWRSVAHBNTUHGUHVV IRU 'HIH
SDWWHUQ RU SUDFWLFH RI LOOHJDO DQG GLVFULPLQDWRU\ U
ODUJHVW EDQN KHDGTXDUWHUHG LQ ,QGLDQD DQG RQH RI WK
LQ WKH ,QGLDQDSROLV UHJLRQ

20G 1DWLRQDO KDV VWUXFWXUHG LWV EXVLQHVV WR
FUHGLW WR %ODFN UHVLGHQWY DQG QHLJKERUKRRGV LQ WKt
UHVLGHQWY IURP VHHNLQJ PRUWJDJH FUHGLW 20G 1DWLRQD

OHQGLQJ EXVLQHVV WRDIJHDGRP QG DFXW QN\RPHWWNHD QG PDLQWDL

7KH WHUP 3ZKLWH" LV XVHG KHUHLQ WR GHQRWH QRQ +LVSD
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SUDFWLFHV WKDW KDYH WKH HIITHFW RI GRLQJ VR 7KLV FRQG
UHGOLQLQJ DQG YLRODWHYV WKH )DLU +RXVLQJ $FW
2]l DOO EDQNV LQ WKH FRXQWU\ 20G 1DWLRQDO VKR?>
FRXQWU\TV IDLU OHQGLQJ ODZV DQG WKH QHHG WR PDNH ORI
20G 1DWLRQDO DQQRXQFHG WKDW LW ZDV DFTXLULQJ OL
PRQWK EHIRUH .OHLQ%DQN HQWHUHG D VHWWOHPHQW DJUHL
-XVWLFH WR UHVROYH WKH JRYHUQPHQWYfV ODZVXLW DOOHJL
PRUWJDJH UHGOLQLQJ RI PDMRULW\ PLQRULW\ FHQVXV WUDF'
VHWWOHPHQW DJUHHPHQW ZDV ELQGLQJ RQ LW EHFDXVH RI V
20G 1DWLRQDO KDV QR H[FXVH IRU IDLOLQJ WR DYRLG GHWH
LQGLFLD RI UHGOLQLQJ GHVFULEHG KHUHLQ 7KH RQO\ UHDVF
RI OHQGLQJ WR FRPPXQLWLHV RI FRORU DQG QHZO\ VXEMHFW
EH WR DFW GHFLVLYHO\ WR DGGUHVYV WKLV FLYLO ULJKWYV LV
VWDUW VHUYLQJ FRPPXQLWLHYVY RI FRORU RQ DQ HTXDO EDVL)
WKLV DQG WKDW LWV GLVFULPLQDWRU\ SUDFWLFHV DUH LQV\
7TKRVH GLVFULPLQDWRU\ SUDFWLFHVY DUH UHIOHFWHC
%ODFN FXVWRPHUV LQ WKH ,QGLDQDSROLY DUHD 7KH ,QGLDC(
OHWURSROLWDQ 6WDWLVWLFDO $UHD 3, QGLDQDSROLV 06%$" R
SHRSOH RI ZKRP PRUH WKDQ DUH %ODFN ODULRQ &RXQ
UHVLGHRWKH WZR \HDU SHULRG IURP WR 20G 1DWLRQ

ORDQV LQ WKH ,QGLDQDSROLV 06% 7KH ERUURZHUYV UDFH ZL

ODULRQ &RXQW\ DQG WKH &LW\ Rl ,QGLDQDSROLY DUH QHDU
E\ 20G 1DWLRQDOYV VHOIl GHVLIJIQDWHG &RPPXQLW\ 5HLQYHV\
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IRU RYHU RI WKHVH ORDQV \HW RQO\ WZHQW\ WKUHH ZHUI
DQG RQO\ WKLUW\ VHYHQ ZHUH WR %ODFN ERUURZHUV DFURYV

20G 1DWLRQDOTfV IRXU FORVHVW SHHU OHQGHUV GR
SHRSOH LQ QHHG RI PRUWJDJH FUHGLW )RU H[DPSOH R
&RXQW\ IURP WR ZHUH PDGH WR %ODFN FXVWRPHUV
WR %ODFN FXVWRPHUV 7KLV LV D QHDUO\ IRXU WR RQH GLVS
WKH 06%$ DV D ZKROH DQG IRU WKH DUHD ZLWKLQ WKH 06% WK
SuLpbDU\ VHUYLFH DUHD RU DVVHVVPHQW DUHD ZKHQ 206G
RI SHHUV DQG WR DOO OHQGHUV FRPELQHG DQG ZKHQ OR!
RULJLODWLRQV ,I '"HIHQGDQWYV IDLOXUH WR PDNH ORDQV WE
TXDOLILHG ERUURZHUVY RWKHU OHQGHUV LQ WKH 06%$ ZRXOG
%ODFN SHRSOH %XW WKH\ GR QRW PDNLQJ 20G 1DWLRQDO [

1RU FDQ '"HIHQGDQWYfV SRRU UHFRUG RI VHUYLQJ %Ol
SURGXFW PL[ 20G 1DWLRQDO RIITHUV IHGHUDOO\ LQVXUHG OF
$GPLQLVWUDWLRQ 9HWHUDQV $GPLQLVWUDWLRQ DQG 'HSDU
SURJUDPVY DUH GHVLIJQHG WR PHHW WKH QHHGV RI ORZ DQG
GLVSURSRUWLRQDWHO\ %ODFN 20G 1DWLRQDO DOVR RIIHUV
FDOOHG +RPH ODQDJHU ZKLFK LW WRXWV DV EHLQJ EHWWHU
$FFRUGLQJO\ 200G 1DWLRQDO KDV ORDQ SURGXFWV WKDW DU
WKH HFRQRPLF VSHFWUXP LQFOXGLQJ WKRVH LQ XQGHUVHU)

20G 1DWLRQDOYV SURGXFW PL[ DQG WKH PXFK JUHDV
ORDQV WR %ODFN FXVWRPHUV PDNHV LW FOHDU WKDW WKH U

LV LWV GHOLEHUDWH DYRLGDQFH RI %ODFN ERUURZHUYV DQG
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2QH NH\ zD\ 20G 1DWLRQDO KDV DYRLGHG %ODFN ER
UHGXFLQJ SUHVHQFH LQ ,QGLDQDSROLV ZKHUH Rl WKH 06!
QHLJKERUKRRGV ,Q LW KDG WZHQW\ VHYHQ EUDQFKHV L
WUDFWV WKDW ZHUH DW OHDVW %ODFN %XW WRGD\ WKHL
RQO\ WZR LQ FHQVXV WUDFWV WKDW DUH DW OHDVW %ODF
LQ WKH ,QGLDQDSROLYV 06%$ DUH LQ WUDFWV WKDW DUH OHVYV
ORUWJDJH /RDQ 2IILFHUV LQ ,QGLDQDSROLY DUH DW WKH VDP
RINLFH DW WKH YHU\ QRUWKHUQ HGJH RI ODULRQ &RXQW\ 7KF
PDQ\ %ODFN UHVLGHQWY RU LQ HLWKHU RI WKH WZR EUDQFKI
SRSXODWLRQ

30DLQWLII WKH )+&&, PHW ZLWK UHSUHVHQWDWLYHYV
1RYHPEHU DQG KLIKOLIJIKWHG WKH EDQNYYV SRRU UHFRUG
QHLJKERUKRRGYVY LQ WKH ,QGLDQDSROLY DUHD 20G 1DWLRQD
LWV UHFRUG W LQVWHDG WROG WKH )+&&, WKDW LW ZDV ZR
IDWLRQDO WR NHHS LQ WRXFK UHJDUGLQJ LWV HIIRUWV EXW
-XQH MXVW RQH ZHHN DIWHU 20G 1DWLRQDO KDG DQQRXC
JLUVW OLGZHVW ZKLFK ZRXOG H[SDQG LWV IRRWSULQW DFUR
SUHVHQFH LQ WKH &KLFDJR DUHD $W WKDW SRLQW 20G 1DW
DSSOLFDWLRQ ZKLFK UHTXLUHG UHJXODWRU\ DSSURYDO 7KI

'"HVSLWH 20G 1DWLRQDOYTYVY DFNQRZOHGJHPHQW RI LW
)+&&, DQG 20G 1DWLRQDO PHW DJDLQ LQ -XO\ LWV UHFRU

GLG QRW GLVSXWH WKH )+&&,fV FRQFHUQV DERXW LWV OHQG
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)+&&, WR PDNH LPSURYHPHQWYV /DVW PRQWK WKH )+&&, LQYI
IHGHUDO UHJXODWRUV UHJDUGLQJ WKH )+&&,1V FRQFHUQV E

20G 1DWLRQDOYTV SDWWHUQ DQG SUDFWLFH RI UHGO|
WHVWLQJ FRQGXFWHG E\ WKH )+&&, ,Q WZR VHSDUDWH PDWF
RINTLFHUV I[URP 20G 1DWLRQDO WUHDWHG %ODFN WHVWHUV Ot
WHVWHUV 20G 1DWLRQDO JDYH WKH %ODFN WHVWHUV OHVYV
TXDOLILFDWLRQV DQG WKH PRUWJDJH SURGXFWV WKDW WKH\
SURGXFWV UHTXLULQJ ORZ GRZQ SD\PHQWYV GHVSLWH EHLQJ
ZKLFK PDNHV PRUH IDYRUDEOH SURGXFWY DYDLODEOH DQG
FRQWDFW

3ODLQWLII WKH )+&&, D QRQSURILW RUJDQL]DWLRQ
DQG LQYHVWLIJDWHG '"HIHQGDQWYIV GLVFULPLQDWRU\ DQG XQ!
UHGOLQLQJ RI WKH ,QGLDQDSROLY 06% GLUHFWO\ FRQWUDGLI
HOLPLQDWLQJ KRXVLQJ GLVFULPLQDWLRQ DQG FUHDWLQJ HT.
KDV EHHQ IRUFHG WR GLYHUW VXEVWDQWLDO UHVRXUFHV WR
FRQGXFW ZKLFK KDV SUHYHQWHG LW IURP HQJDJLQJ LQ RWK

3ODLQWLII VHHNV LQMXQFWLYH UHOLHI GHFODUDWR
UHOLHI UHGOLQLQJ E\ 20G 1DWLRQDO ZLOO FRQWLQXH DQG
%ODFN SHRSOH DQG QHLJKERUKRRGV LQ WKH ,QGLDQDSROLYV
WR JURZ ZRUVH DEVHQW UHOLHI EHFDXVH 20G 1DWLRQDO LV
DFTXLUH DQRWKHU EDQN )LUVW OLGZHVW WKURXJK D PHUJH
HISDQG 20G 1DWLRQDOYV IRRWSULQW JUHDWO\ DQG SXW HYH

WKH )+&&, KDV LQIRUPHG UHJXODWRUV WKH PHUJHU DSSOLF
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JHGHUDO 5HVHUYH ZLWKRXW DQ HQIRUFHDEOH FRPPLWPHQW
LWV OHQGLQJ WR FRPPXQLWLHV RI FRORU VR WKDW LW LV DW

-85,6',&7.,21 $1' 9(18¢(

7KLV &RXUW KDV MXULVGLFWLRQ RYHU WKLV PDWWH
86 & T DQG 86 & t

9HQXH LV SURSHU LQ WKLV GLVWULFW XQGHU 8 6 &
FRQGXFWV EXVLQHVV LQ DQG LV D UHVLGHQW Rl WKH GLVWU|
DQG RPLVVLRQV JLYLQJ ULVH WR WKH FODLPV RFFXUUHG LQ "

3$57.(6

7KH )DLU +RXVLQJ &HQWHU Rl &HQWUDO ,QGLDQD ,Q
SULYDWH QRQSURILW FRUSRUDWLRQ LQFRUSRUDWHG XQGHU
EXVLQHVV DW 1 3HQQV\OYDQLD 6WUHHW 6XLWH ,QGLD
PLVVLRQ LQFOXGHV HQVXULQJ HTXDO KRXVLQJ RSSRUWXQLW
LQFOXGLQJ LQ ODULRQ &RXQW\ ,QGLDQD DQG WKH JUHDWHU
HOLPLQDWH KRXVLQJ GLVFULPLQDWLRQ DQG WR HQVXUH HTX
DGYRFDF\ HGXFDWLRQ DQG RXWUHDFK LQYHVWLJDWLRQ RI |

20G 1DWLRQDO LV D IHGHUDOO\ FKDUWHUHG EDQN W

%DQFRUS D EDQN KROGLQJ FRPSDQ\ %RWK DUH KHDGTXDUW

KDV ELOOLRQ LQ DVVHWY 200G 1DWLRQDO %DQFRUS UHSHF
VHFRQG TXDUWHU RI PLOOLRQ LQ QHW LQFRPH IRU
IRU 8SRQ LQIRUPDWLRQ DQG EHOLHI DOO RU QHDUO\ DO

IURP LWV RZQHUVKLS RI '"HIHQGDQW 20G 1DWLRQDO %DQN 2C

WKH 1$6'$4 VWRFN H[FKDQJH
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20G 1DWLRQDO LV D IXO0O VHUYLFH EDQN ZLWK EU
,OOLQRLV OLFKLJDQ :LVFRQVLQ DQG OLQQHVRWD ,W RIIHU\
LQGLYLGXDOV DQG EXVLQHVVHV LQFOXGLQJ YDULRXV GHSRYV
VHUYLFHV 20G 1DWLRQDO KDV JURZQ GUDPDWLFDOO\ E\ FRP
SDUHQW FRPSDQ\ QLQH RWKHU EDQNV RU WKULIWV VLQFH
FRPELQDWLRQ ZLWK )LUVW OLGZHVW ZKLFK KDV ELOOLR(
ODUJHVW \HW

20G 1DWLRQDO LV RQH RI WKH ODUJHVW PRUWJDJH C
JURP LW UDQNHG QLQHWHHQWK LQ PRUWJDJH DSSOLF
PRUWJDJHVY RULJLQDWHG LQ WKH 06$%$ 7KDW LV DPRQJ DOO Of
QDWLRQYV ODUJHVW EDQNV 20G 1DWLRQDO UDQNHG VHFRQG
OHQGHUV KHDGTXDUWHUHG LQ ,QGLDQD

,Q DFWLQJ RU RPLWWLQJ WR DFW DV DOOHJHG KHUHL
HPSOR\HHV DQG RU DJHQWY DQG LV OLDEOH IRU WKH DFWV D

,Q DFWLQJ RU RPLWWLQJ WR DFW DV DOOHJHG KHUHL
1IDWLRQDO ZDV DFWLQJ LQ WKH FRXUVH DQG VFRSH RI KLV RU
VXFK DJHQFLHV RU WKH DOOHJHG DFWV RU RPLVVLRQV RI HE
VXEVHTXHQWO\ UDWLILHG DQG DGRSWHG E\ 20G 1DWLRQDO D

)$&78%/ %$&.*5281"

$ 7KH '"HPRJUDSKLFV RI WKH ,QGLDQDSROLV 06%
7KH ,QGLDQDSROLYV 06%$ LV FRPSULVHG RI HOHYHQ FR

+DQFRFN +HQGULFNV -RKQVRQ ODGLVRQ ODULRQ ORUJDQ
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ODULRQ ZKLFK HQFRPSDVVHV WKH &LW\ Rl ,QGLDQDSROLV DC
SRSXODWLRQ ODULRQ &RXQW\ LV ORFDWHG DW WKH FHQWHU
-XVW RYHU WZR PLOOLRQ SHRSOH OLYH LQ WKH 06%
SHRSOH ZKR DUH %ODFN 1HDUO\ RI WKH SHRSOH ZKR OLY|
7KH 06$ LV KLJKO\ VHJUHJDWHG E\ UDFH ORUH WKDQ
RI WKH 06$TV %ODFN SHRSOH OLYH LQ ODULRQ &RXQW\
2XWVLGH Rl ODULRQ &RXQW\ WKH 06$ LV GLVSURSRU
SRSXODWLRQ RI WKH RWKHU WHQ FRXQWLHV LV RYHU ZKLV
DUH DW OHDVW ZKLWH DQG QR PRUH WKDQ %ODFN ,Q
&RXQWLHY HYHU\ FHQVXV WUDFW LV DW OHDVW ZKLWH D¢
LQ WKH 06$ RXWVLGH RI ODULRQ &RXQW\
ODULRQ &RXQW\ LWVHOI LV DOVR KLJKO\ VHJUHJDWH ¢
OHDVW PLQRULW\ DQG PDQ\ WKDW DUH DW OHDVW ZKLW
ODULRQ &RXQW\ DUH PDMRULW\ PLQRULW\ DQG PRVW RI WKR
20G 1DWLRQDOYV DVVHVVPHQW DUHD LQ WKH ,QGLDC
E\ UDFH 7KLV LV WKH DUHD LW KDV VHOI GHVLJQDWHG SXUV
$FW DQG LWV HQDEOLQJ UHJXODWLRQV DV FRQWDLQLQJ WKF
7KH DVVHVVPHQW DUHD LQFOXGHV VHYHQ RI WKH 06§
+DPLOWRQ +HQGULFNV -RKQVRQ ODGLVRQ ODULRQ DQG 3X
SHRSOH LQFOXGLQJ RYHU DSSUR[LPDWHO\ ZKR DUH %O
WKH DVVHVVPHQW DUHD OLYH LQ ODULRQ &RXQW\ RXWVLGH |

ZKLWH DQG MXVW %ODFN
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7TKH PDS EHORZ LOOXVWUDWHY WKH VXEVWDQWLDO U

06$ DQG LQ 20G 1DWLRQDOYYVY DVVHVVPHQW DUHD ZLWKLQ WK

7R HQKDQFH UHDGDELOLW\ DQG IRU WKH FRQYHQLHQFH RI W
PDSV LQFOXGHG KHUHLQ ZLOO EH ILOHG ZLWK WKH FOHUNTV
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% 20G 1DWLRQDOYV 5HGOLQLQJ LV (VSHFLDOO\ (JUHJLF

$FTXLUHG D %DQN $FFXVHG E\ WKH 8QLWHG 6WDWHYV

DV 3XW RQ 1RWLFH E\ WKH )+&&, LQ

,Q -XQH 20G 1DWLRQDO DQQRXQFHG SODQV WR D
_.OHLQ%DQN

/HVV WKDQ D \HDU DQG D KDOI EHIRUH WKH 8QLWHG
UHGOLQLQJ ODZVXLW DJDLQVW .OHLQ%DQN DOOHJIJLQJ WKDW
XQODZIXO UHGOLQLQJ E\ VWUXFWXULQJ LWV UHVLGHQWLDO F
WKH FUHGLW QHHGV RI QHLJKERUKRRGY ZKHUH D PDMRULW\ |
HWKQLF PLQRULWLHYV ~

_.OHLQ%DQN DQG WKH 8QLWHG 6WDWHV VHWWOHG WK
DJUHHPHQW UHTXLUGB®HOHL@QUOD QN WR

Xx RSHQ D QHZ IXOO VHUYLFH EUDQFK ZLWK D IXOO WLP
LQ D PDMRULW\ PLQRULW\ FHQVXV WUDFW

Xx GHYHORS SDUWQHUVKLSYV ZLWK RUJDQL]DWLRQV WR |
PLQRULW\ FHQVXV WUDFWYV

X FRQGXFW DGYHUWLVLQJ RXWUHDFK HGXFDWLRQ DC
PLQRULW\ FRPPXQLWLHYVY DQG

X HVWDEOLVK D ORDQ VXEVLG\ SURJUDP IRU UHVLGHQYV
7KH IROORZLQJ PRQWK 20G 1DWLRQDO SXEOLFO\ DQ

.OHLQ%DQN 7KH GHDO FORVHG ODWHU LQ

&RPSODAIQOMWHG 6 WDWHM @% SR NY 1R FY ' 0LQQ ILOHG -
* DYDLOXBAOMSOW ZZZ MXVWLFH JRY FUW FDVH GRFXPHQW ILC
BHWWOHPHQW $JUHHPHQW %HWZHHQ WKH 8QLWHG 6WDWHYV
DYDLO XBAOMSOW ZZZ MXVWLFH JRY RSD SUHVV UHOHDVH ILOH
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*LYHQ WKLV KLVWRU\ ZLWK .OHLQ%DQN 20G 1DWLRQ
HVSHFLDOO\ DWWXQHG WR LWV REOLJDWLRQ WR VHUYH WKH
RI WKH FRPPXQLWLHV LQ ZKLFK LW RSHUDWHYV W DOVR ZDV
LPSRUWDQFH RI RSHUDWLQJ EULFN DQG PRUWDU EUDQFKHV L
OHQGLQJ RIILFHUV LQ EUDQFKHYVY ZLWKLQ FRPPXQLWLHV RI FF
FRPPXQLW\ RUIJDQL]DWLRQV DFWLYH LQ FRPPXQLWLHV RI FRC
LOQLWLDWLYHV LQ VXFK FRPPXQLWLHYV

20G 1DWLRQDO zZzDV DOVR SXW RQ QRWLFH LQ 2FWRE
FRQFHUQV DERXW LWV ORZ OHYHO RI PRUWJDJH OHQGLQJ LQ

,Q 2FWREHU WKH )+&&,TV ([HFXWLYH 'LUHFWRU %
ZLWK 20G 1DWLRQDOYV 5HIJLRQDO &(2 ODUN %UDGIRUG OV 1]
IDWLRQDOYTY UDWH RI ORDQ RULJLQDWLRQV WR %ODFN ERUU

ZDV DSSUR[LPDWHO\ KDOlI WKH UDWHV RI LWV SHHUV O0U

,Q 1RYHPEHU OU %UDGIRUG DQG 0V 1HOVRQ PHYV
RWKHU 206G 1DWLRQDO UHSUHVHQWDWLYHY 0OV 1HOVRQ DJDL
IDWLRQDOYTV SRRU SHUIRUPDQFH ZLWK %ODFN ERUURZHUV FI
UHSUHVHQWDWLYHY DFNQRZOHGJHG WKDW WKH\ QHHGHG WR
WU\LQJ WR GR VR

Ov 1HOVRQ DGYLVHG 20G 1DWLRQDO DW WKH VHFRQ
FROQGXFWLQJ WHVWLQJ RI WKHLU OHQGLQJ RSHUDWLRQV DQG

LPSURYH 20G 1DWLRQDOYYVY OHQGLQJ WR %ODFN ERUURZHUYV |
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2ZWKHU WKDQ RQH IROORZ XS HPDLO D IHZ ZHHNV ODV
SURJUDPV WKDW KDG EHHQ GLVFXVVHG DW WKH PHHWLQJ Wtk
I[URP 20G 1DWLRQDO UHJDUGLQJ WKLV LVVXH XQWLO -XQH

2Q -XQH 20G 1DWLRQDOTV SDUHQW 20G 1DWLF
WR DFTXLUH WKURXJK PHUJHU )LUVW OLGZHVW %DQFRUS ZKLl
DQG WR FRPELQH WKH WZR EDQNV XQGHU WKH 20G 1DWLRQD!
WKDQ WZR ZHHNV ODWHU WKH )+&&, UHFHLYHG DQ HPDLO IUF
ZDV WKH ILUVW FRPPXQLFDWLRQ IURP 20G 1DWLRQDO VLQFH

'XULQJ WKDW PHHWLQJ OV 1HOVRQ FRQYH\HG WKH )
IDWLRQDOTV FRQWLQXHG SRRU SHUIRUPDQFH LQ OHQGLQJ W
SURJUHVV RU HQJDIJHPHQW DERXW WKDW LVVXH 6KH DGYLVH
WKDW WKH )+&&, KDG DQ RSHQ LQYHVWLJIJDWLRQ LQYROYLQJ \
RULJLODWLRQV WR DQG DSSOLFDWLRQV IURP %ODFN ERUUR
DFNQRZOHGJHG WKDW WKH EDQNYV UDWH RI OHQGLQJ WR %O
SHHUV DQG QHHGHG LPSURYHPHQW

'HVSLWH KDYLQJ EHHQ RQ QRWLFH 20G 1DWLRQDO K
WRZDUG DGGUHVVLQJ WKH )+&&,1V UHGOLQLQJ FRQFHUQV D
ERUURZHUV LQ WKH ,QGLDQDSROLY DUHD KDV FRQWLQXHG W

& WHWZHHQ DQG 20G 1DWLRQDO &ORVHG 0DQ\ F
6HUYHG %YODFN 1HLJKERUKRRGYV

20G 1DWLRQDO KDV ORFDWHG LWV EUDQFKHV WR VHL
UHVLGHQWY DQG ZKLWH QHLJKERUKRRGV DQG WR DYRLG OH¢

QHLJKERUKRRGY ZLWK D VXEVWDQWLDO %ODFN SRSXODWLRQ
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2YHU WKH ODVW GHFDGH 20G 1DWLRQDO KDV GLVSU
LQ %ODFN QHLJKERUKRRGVY ZKLOH PDLQWDLQLQJ LWV SUHVH
UHVLGHQWYV

,Q 20G 1DWLRQDO KDG ILIW\ WKUHH EUDQFKHV L¢
WZHQW\ VHYHQ ZLWKLQ ODULRQ &RXQW\ ,W FXUUHQWO\ KDV
&RXQW\

$OWKRXJK 20G 1DWLRQDO UHGXFHG WKH RYHUDOO Q
UHJLRQ WKHUH KDV EHHQ D GLVSURSRUWLRQDWHO\ ODUJH G
QHLJKERUKRRGYV

,Q 20G 1IDWLRQDO KDG WZR EUDQFKHV LQ FHQVX
%ODFN LQ WKH ,QGLDQDSROLYV 06% DQG VL[ EUDQFKHV LQ FH
%ODFN RXW RI D WRWDO RI ILIW\ WKUHH EUDQFKHV LQ WKH
06$ ZHUH PRUH WKDQ KDOI %ODFN LQ DQG ZHUH PRUH
UHSUHVHQWHG D GLVSURSRUWLRQDWHO\ ORZ SUHVHQFH LQ ¢

7KH PDS RQ WKH IROORZLQJ SDJH VKRZV WKH ORFDW
EUDQFKHV ZLWKLQ WKH ,QGLDQDSROLV 06$ DV RI 'KLOH I
EUDQFKHY ZHUH ORFDWHG LQ DUHDV ZLWK OHVV WKDQ % O

WKHP ZHUH DW OHDVW FORVH HQRXJK WR VHUYH QHLJKERUKEF
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WHWZHHQ DQG WKH SUHVHQW 20G 1DWLRQDO FO
EHHQ VHUYLQJ QHLJKERUKRRGYV ZLWK D KLIJKHU SURSRUWLRC
7KH PDS RQ WKH IROORZLQJ SDJH VKRZV WKH 20G 1D
&RXQW\ DV RI W LQGLFDWHYV ZLWK FLUFOHV ZKLFK RI W
DQG $00 RI WKH FORVHG EUDQFKHYV ZHUH ORFDWHG HLWI

WUDFW ZLWK D RU KLIJIKHU SURSRUWLRQ RI %ODFN UHVLGH
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2010 Old National Branch Locations

T

Legend
A 0ld National Bank Locations

D Marion County
Percent Black Population
[ 025%

B 25-50%

I 50-80%

I 80-100%

16
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7TRGD\ 20G 1DWLRQDO KDV QR EUDQFKHV LQ FHQVXYV
%ODFN DQG RQO\ WZR LQ FHQVXV WUDFWV WKDW DUH PRUH W
EUDQFKHYV LQ WKH 06 ORFDWHG LQ FHQVXV WUDFWV ZKHUH |

9LHZHG DW WKH OHYHO RI FHQVXV EORFN JURXSV ZK
WKH IDLOXUH WR PDLQWDLQ EUDQFKHYV VHUYLQJ %ODFN UHVL
IDWLRQDOTYTY EUDQFKHY DUH ORFDWHG LQ FHQVXYVY EORFN JUF
%ODFN H[FHHGV

7TKH PDS RQ WKH IROORZLQJ SDJH VKRZV WKH ORFDW

WKH ,QGLDQDSROLYV 06% WRGD\

$Q DGGLWLRQDO WZR EUDQFKHY ZHUH ORFDWHG LQ EORFN ¢
GHPRJUDSKLF GDWD ZHUH XQDYDLODEOH KRZHYHU ERWK DUI
% ODFN
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%\ SODFLQJ LWV EUDQFKHV + WKH SK\VLFDO ORFDWL
IDFH HVWDEOLVKHV D YLVLEOH SUHVHQFH LQ D FRPPXQLW\
LQFOXGLQJ PRUWJDJHV £ LQ DUHDV ZLWK RQO\ D VPDOO SUR:
DFWLYHO\ GLVFRXUDJHV %ODFN SURVSHFWLYH FXVWRPHUV IL
WKHP ZLWK DQ HTXDO RSSRUWXQLW\ WR VHHN DQG REWDLQ F

JXUWKHUPRUH E\ GLVSURSRUWLRQDWHO\ FORVLQJ E
QHLJKERUKRRGYV 20G 1DWLRQDO KDV GHPRQVWUDWHG LWV S
FXVWRPHUV

' 20G 1DWLRQDO +DV /RFDWHG ,WV 1RQ %UDQFK /HQGL
SBUHGRPLQDQWO\ :KLWH $UHDV

,Q DGGLWLRQ WR LWV IXO0 VHUYLFH EUDQFKHV 206G
ORFDWLRQV LQ WKH ,QGLDQDSROLV 06% WKDW KRXVH PXFK RI
/LNH LWV EUDQFKHVY 20G 1DWLRQDOYY OHQGLQJ RSH
WKH SDUWV RI WKH 06$% ZLWK D KLJKHU SURSRUWLRQ RI %ODJF
20G 1DWLRQDO FXUUHQWO\ RSHUDWHY RQH /RDQ 3UF
065 DW %HHFKZRRG 5RDG LQ $YRQ ,QGLDQD 7KH /RDQ 31
FHQVXV WUDFW ZKHUH PRUH WKDQ RI WKH UHVLGHQWYV DU
20G 1DWLRQDO FXUUHQWO\ HPSOR\V VHYHQ ORUWJDJ
&HQWUDO ,QGLDQD UHJLRQ ZKLFK LQFOXGHV WKH ,QGLDQDS
0/2V IURP 20G 1DWLRQDOYTV RWKHU UHJLRQV ORFDWHG LQ DU
WKH ILIWHHQ 0/2V DUH ZLWKLQ WKH ,QGLDQDSROLV 06$ $00O
DUHDV2DUHDV ZKHUH RU PRUH RI WKH SRSXODWLRQ LV ZKL
7KH PDS RQ WKH IROORZLQJ SDJH VKRZV WKH UDFLDC

1IDWLRQDOYVY OHQGLQJ RSHUDWLRQV LQ WKH ,QGLDQDSROLV
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JRXU ORUWJDJH /RDQ 2IILFHUV DUH ORFDWHG ZLWKLC
PDMRULW\ RI WKH UHIJLRQYV %ODFN UHVLGHQWY OLYH $0O0O II
ZLWKLQ ODULRQ &RXQW\ ZRUN DW WKH'9WPH HOW MMWIKRQV ORF
IRUPV WKH ERUGHU EHWZHHQ ,QGLDQDSROLYV ODULRQ &RXQW:!
WKH RQO\ 0/2V LQ ,QGLDQDSROLY DUH ORFDWHG DW WKH IDU
QHLJKERUKRRGYV ZKHUH PRUH RI WKH %ODFN UHVLGHQWYV OLY

7KH WZR 0/2V LQ SDUWV RI WKH ,QGLDQDSROLV 06% R
RXW RI IXOO VHUYLFH EDQN EUDQFKHYVY ORFDWHG LQ 1REOHYVY
FHQVXV WUDFWYV LQ ZKLFK WKH 1REOHVYLOOH DQG &DUPHO E
%ODFN DQG ZKLWH DQG %ODFN UHVSHFWLYHO\

7KH ORFDWLRWSWZKHUH WKH IRXU ,QGLDQDSROLV EI
D IXO0O VHUYLFH EDQN EUDQFK W LV WKH ORFDWLRQ RI 20G
HDOWK ODQDJHPHQW VHUYLFHVY DUH GHVLJQHG WR PHHW WK

7TKH FHQVXV WUDFW LQ ZKLFK WKH :HDOWK ODQDJHPFE
DSSUR[LPDWHO\ ZKLWH DQG %ODFN

20G 1DWLRQDO SXEOLVKHV SKRWRJUDSKV RI LWV 0/2
DQG EHOLHI EDVHG RQ D UHYLHZ RI WKH SKRWRJUDSKV DOO
UHJLRQ DUH ZKLWH DQG QRQH DUH %ODFN $FURVV LWV HQW
HLIKW\ ILYH 0/2V LGHQWLILHG RQ 20G 1DWLRQDOYfV ZHEVLWH
RI WKH QLQH PDQDJHPHQW OHYHO PRUWJDJH OHQGLQJ HPSOF
%ODFN

%\ SODFLQJ LWV ORUWJDJH /RDQ 2IILFHUV DQG /RDQ

SUHGRPLQDQWO\ ZKLWH DGIIRD @ @ G LFHYRW. G EDRIN) EUDQFKF
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,QGLDQDSROLY ZKHUH WKH YDVW PDMRULW\ RI %ODFN UHVLC
GLVFRXUDJHV %ODFN SURVSHFWLYH FXVWRPHUV IURP DSSO\L
DQ HTXDO RSSRUWXQLW\ WR VHHN DQG REWDLQ PRUWJDJH FL

( 7KH /RFDWLRQ RI 20G 1DWLRQDOYfV /HQGLQJ $FWLYLV
(QJDJHG LQ 5HGOLQLQJ

3XUVXDQW WR WKH IHGHUDO +RPH ORUWJDJH 'LVFOR)
1IDWLRQDO DQG LWV FRPSHWLWRUV PXVW SXEOLFO\ UHSRUW
WKH\ UHFHLYH DQG WKH PRUWJDJH ORDQV WKH\ RULJLQDWH
DSSOLFDQWVY ORFDWLRQ UDFH DQG HWKQLFLW\

$QDO\VLV RI +0'$ GDWD UHJDUGLQJ 'HIHQGDQWT{V PRI
VKRZV WKDW 20G 1DWLRQDO GHQLHV RSSRUWXQLWLHV WR SF
IDWLRQDO LWV SROLFLHV DQG SUDFWLFHVY GLUHFWHG DW SL
LWV VHOHFWLRQ RI EUDQFK DQG 0/2 ORFDWLRQV GLVFRXUDJ
IURP VHHNLQJ PRUWJDJH FUHGLW DQG SUHYHQWY WKHP IURP

'DWD UHJDUGLQJ 'HIHQGDQW VY FRPSHWLWRUVY DSSO
WKHUH LV D GHPDQG IRU PRUWJDJH FUHGLW LQ WKH ,QGLDQEL
DQG WKDW WKHUH DUH TXDOLILHG ERUURZHUV LQ WKRVH QHL
UHFRUGV Rl 20G 1DWLRQDO DQG LWV FRPSHWLWRUV FRQILUP
GLVFULPLQDWRU\ UHDVRQ IRU 'HIHQGDQWYV IDLOXUH WR PDN
PLQRULW\ QHLJKERUKRRGV

L 20G IDWLRQDOYTV 3RRU 5HFRUG RI /HQGLQJ WR %

,Q DQG 20G 1DWLRQDO PDGH MXVW WKLUW\ V
ERUURZHUV LQ WKH ,QGLDQDSROLY 06$% ,W PDGH D WRWDO R

SHULRG RI WKH ORDQV ZHUH WR ZKLWH ERUURZHUYV
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